Audit committee – 18th November 2008

Agenda item 6 


Newham Sixth Form College

Audit Committee

Minutes of the meeting held on Tuesday 23rd September 2008

Present:

Philip Dewe (Chair), Naresh Proddaturi, Jason Fergus, 

Daniela Jung

Bentley Jennison:
Gary Clifford, Chris Harris

In attendance:
Cynthia Cohen (Interim Finance Manager), 

Paul Baglee (Clerk)

Apologies for absence were received from Orville Gardener

1. Declarations of interest

There were no pecuniary interests declared.

2. Internal audit needs assessment, strategic programme and annual plan for 2008/09

The committee received and considered the internal audit needs assessment, the strategic programme for 2008/09 to 2010/11 and the proposed annual internal audit plan for 2008/09.

The committee was advised that following discussions with the college, the strategic programme had been developed to ensure that there were adequate controls in place to manage the key risks associated with the college’s strategic objectives.  A three-year programme had been developed to carry out these reviews, with the proposed plan for 2008/09 focusing on areas not reviewed in the previous annual plan, areas with high risk ratings and areas that were required to be reviewed annually.

The committee questioned why Learner Number Systems was listed to be reviewed in all 3 years covered by the strategic programme when college funding would be channelled through the local authority from 2010/11. The internal auditors explained that this remained a key risk for the college and that once the new funding arrangements were known, the need for a further or different assessment in this area would be reviewed. In response to a further question, the committee was advised that Stratford Circus remained a high risk to the college and was included in the 2008/09 programme so that the adequacy of new financial controls could be assessed.

The committee agreed to recommend that the internal audit strategic programme for 2008/09 to 2010/11 and the annual plan for 2008/09 be accepted by the governing body.

Members noted that the proposed annual plan for 2009/10 would ready for consideration at the summer term meeting of the committee. 

3. Report of the audit visit on financial management and budgetary control

The committee received and considered the report of the audit visit on financial management and budgetary control.

The committee was advised that the auditors’ opinion was that the controls in this area provided substantial assurance that the key risks were adequately managed. A single recommendation, categorised at the lowest level, had been made as a result of the review in relation to the internal training offered to budget holders.

The committee agreed to recommend that this report be accepted by the governing body.

4. Meeting dates 2008/09

The committee agreed the following meeting dates:

Autumn:
Tuesday 18th November 2008

Spring:
Tuesday 10th March 2009

Summer:
Tuesday 2nd June 2009

